- BILL 22-09 ORDINANCE 22.09

AN ORDINANCE APPROVING A FUNDING AGREEMENT FOR CONSIDERATION OF THE
[LEGACY DEVELOPMENT PROPOSAL AND TIF PLAN APPLICATION FC..
l..OEVELOPMENT OF ,.JE OSAGE BEACH OUTLET MALL UNDER THE REAL PROPERTY
- AX INCREMENT ALLOCATION REDEVELOPMENT ACT.

WHEREAS, the City has been requested by the Legacy Development and associated entities (the
“Developer”) to consider a Tax Increment Financing Redevelopment Plan and other possible
development tools under an application for TIF Financing (the “Application”) with the City, in
accordance with the “Real Property Tax Increment Allocation Redevelopment Act” in Sections 99.800 to
99.865 of the Revised Statutes of Missouri (the “TIF Act”) and the Community Improvement District Act,
Sections 67.1422 et. seq.; and,

WHEREAS, pursuant to Section 99.820 of the Revised Statutes of Missouri, the City is
authorized to enter into all contracts necessary or incidental to the implemes ition and furtherance of a
redevelopment plan or redevelopment project; and

WHEREAS, pursuant to Section 70.220 of the Revised Statutes of Missouri, the City is
authorized to contract and cooperate with any private person for the planning, development, construction
and operation of any public improvement or facility; and

WHEREAS, the Board of Aldermen desires to enter into an agreement to ensure that the City has
a source of funds to finance costs incurred for additional legal, financial and other consultants or for direct
out-of-pocket expenses and other costs to review, evaluate, process and consider the Application.

NOW THEREFORE, BE IT ORDAINED BY THE BOARD OF ALDERMEN OF THE CITY
OF OSAGE BEACH, MISSOURI, AS FOLLOWS:

1. The Funding Agreement attached as Exhibit A is approved and may be executed by the Mayor on
behalf of the City.
2. This Ordinance shall take effect immediately upon passage by the Board of Aldermen

Aldermen and approval by the Mayor.

READ FIRST TIME: March 3,2022 READ SECOND TIME March 3, 2022

I hereby certify that the above Ordinance No. 22.09 was duly passed on March 3, 2022, by the
Board of Aldermen of the City of Osage Beach. The votes thereon were as follows:

Ayes: Nays:

Abstentions: Absent: 1

This Ordinance is hereby transmitted to the Mayor for his signature.
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