BILL NO. 19-87 ORDINANC.L NO. 19-87

AN ORDINANCE OF THE CITY OF OSAGE BEACH, MISSOURI, ESTABLISHING
A NEW SECTION 135.020 D. INVESTING, WITHIN THE OSAGE BEACH CODE
OF ORDINANCES.

WHEREAS, the Board of Aldermen hereby finds that it is necessary to establish a policy
that applies to the investment of all operating and reserve funds of the City of Osage
Beach.

NOW, THEREFORE, BE IT ORDAINED BY THE BOARD OF ALDERMEN
OF THE CITY OF OSAGE BEACH, MISSOURI AS FOLLOWS:

Sectic- ' That a new Section 135.020. D of the Osage Beach Code of Ordinances
be and is hereby enacted as follows:

Section 135.020 Budget and Financial Control.
D. Reserves.

1. Investment Policy Established. The City shall establish an investment
policy defining procedures and practices in which City funds are to be
managed ensuring investment activities meet the legalities and
effectiveness of fiscal management. This policy shall apply to the
investment of all operating and reserve funds of the City of Osage
Beach.

2. The Osage Beach Investment Policy as adopted by the Board of
Aldermen, is attached hereto as Exhibit A.

Section 2. Severability

The chapters, sections, paragraphs, sentences, clauses and phrases of this
ordinance are severable, and if any phrase, clause, sentence, paragraph or section of this
ordinance shall be declared unconstitutional or otherwise invalid by the valid judgment or
degree of any Court of any competent jurisdiction, such unconstitutionality or invalidity
shall not affect any of the remaining phrases, clauses, sentences, paragraphs, or sections
of this ordinance since the same would have been enacted by the Board of Aldermen
without the incorporation in this ordinance of any such unconstitutional or invalid phrase,
clause, sentence, paragraph or section.

Section 3. Repeal of Ordinances not to affect liabilities, etc.

Whenever any part of this ordinance shall be repealed or modified, either
expressly or by implication, by a subsequent ordinance, that part of the ordinance thus
repealed or modified shall continue in force until the subsequent ordinance repealing or
modifying the ordinance shall go into effect unless therein otherwise expressly provided;
but no suit, prosecution, proceeding, right, fine or penalty instituted, created, given,
secured or accrued under this ordinance previous to its repeal shall not be affected,
released or discharged but may be prosecuted, enjoined and recovered as fully as if this



ordinance or provisions had continued in force, unless it shall be therein otherwise
expressly provided.

Section 4. That this Ordinance shall be in full force and effect from and after the
date of passage and approval of the Mayor.

READ FIRST TIME: December 5,2019 READ SECOND TIME: December 19, 2019

[ hereby certify that Ordinance No.19.87 was duly passed on December 19, 2019, by the
Board of Aldermen of the City of Osage Beach. The votes thereon were as follows:

Ayes: 6 Nays: 0 Abstentions: 0 Absent: 0

This Ordinance is hereby transmitted to the Mayor for his signature.
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Date Tara Berreth, Cigy Clerk

Approved as to form:
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Edward B. Kucker, City Attorney

[ hereby approve Ordinance No.19.87
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J({hry Olivarri, Mayor

Date i ara Berreth, é;ity Clerk




